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STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


FORTY-FIRST ANNUAL REPORT OF 
THE BOARD OF DIRECTORS 


To be submitted at the Annual Meeting of Shareholders to be held in Toronto 
on Thursday, the 28th day of August, 1969, at the hour of 12 o’clock noon (Eastern 
Daylight Saving Time.) 


To the Shareholders of: 


STANDARD FUEL Co. LimItTED 


Your Directors submit herewith the Consolidated Balance Sheet 
as at April 30, 1969, together with the Consolidated Statement of 
Income and Retained Earnings for the year ended that date. 


Net profit for the year amopffted to.$83,558.00 as compared to 
earnings last year of $1284 ¥00. The decrease from last year is a 
direct reflection of higher césts both operating and purchasing. 


The corporate structure has been updated. Applications have 
been made to surrender the charters of Standard Fuels Limited and 
Consolidated Coal & Dock Co. Limited. This leaves as the principal 
operating company, Milnes Fuel Oil Limited of which Milnes Coal is a 
division. 


During the year 5041 preferred shares were purchased and 
cancelled. After deducting costs this added $14,566.00 to our Con- 
tributed Surplus. 


The outlook for the current year is better and it should show a 
satisfactory improvement in earnings. 


Submitted on behalf of the Board. 


J. HERBERT MILNES, 
Toronto, Canada, July 23, 1969. President. 


| 
STANDARD FUEL 


and its Subsidiary 


Consolidated Balance Sheet 


ASSETS | 
CURRENT ASSETS 
Cash os UNO aia) PE Eee er a eee eee ee $1,112,404 
ACCOUNTS TECEIVADIG? olka rani tuk siete oe eens oe cote soe 415,436 
Inventories at the lower of cost and net realizable value... 144,589 
Prepaid expenses ee ek eet ai aaee th ey rere Bieta Gere 23,210 $1,695,639 
SPECTAL/ REFUNDABDES TAX Vole tel seen oe 3,892 
FIXED OASSETRS (note aia Suk wise eae eased ciel 470,776 
KOO D WELL iti oti ane Cra bite Jed EAP Rete eae ee 1 
$2,170,308 
Approved on behalf of the Board 
J. HERBERT MILNES, Director 
JOHN H. MILNES, Director 
Auditors 


To the Shareholders of 


STANDARD FUEL CO. LIMITED 


We have examined the consolidated balance sheet of Standard Fuel Co. Limited and i 
earnings and contributed surplus for the year then ended. Our examination included a general revie 
we considered necessary in the circumstances. 


In our opinion these consolidated financial statements present fairly the financial positio 


accordance with generally 


Toronto, Ontario, 
July 3, 1969. 


accepted accounting principles applied on a basis consistent with ths 


CO. LIMITED 


Companies 


— April 30, 1969 


LIABILITIES 


CURRENT LIABILITIES 
Accounts payable and accrued liabilities 


Income taxes payable 


#0 €) (el, a (6: 6 0) Wwe ot Wile. € & 


BYR Bs OS 8141 87 58) 4) a 58) re) a, gt (a) SD, 6 4) (a) Cw ee) Is) we 10) wl 6) fo 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 


Authorized 
21,145 414% cumulative preferred shares par value $50 
redeemable at $53 per share 
50,000 common shares without par value 
Issued 
3,145 preferred shares (note 2) 


PAAR) COUMMOL  BUATOR ue of ard 9c) h gh! ce! boiua eesk percha de asabiane 


A) Se Siar eee shee ib wis: «v.66, #7 1m) e116 


CONTRIBUTED SURPLUS, arising from the purchase for 
cancellation of preferred shares... ........000sc0necesenas 


Pip GARIN UN GDS: o ceva 4 cleinineaeteeibate.s 


eport 


$ 157,440 
394 


157,250 
200,000 


357,250 


112,121 
1,543,103 


$ 157,834 


2,012,474 
$2,170,308 


ubsidiary Companies as at April 30, 1969 and the consolidated statements of income and retained 
‘the accounting procedures and such tests of accounting records and other supporting evidence as 


‘the companies as at April 30, 1969 and the results of their operations for the year then ended, in 


‘the preceding year. 


HILBORN & COMPANY 
Chartered Accountants 


STANDARD FUEL CO. LIMITED 


and its Subsidiary Companies 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


April 30, 1969 . 
1. Fixed assets as independently appraised in 1928 with 
subsequent additions at cost 


ade e UP cea eC AS SUE Been IUCR RET ae siete $ 169,199 
Buildings‘and) equipments iovik «eH. she ee Maas os ieee coe $1,315,908 
Less: Accumulated depreciation....................065- 1,014,331 301,577 
$ 470,776 
2. Preferred shares Shares 
Issued Amount 
Balance, VADril SU,, LO0G sues ala ve stig eects ata comet tt 8,186 $$ 409,300 
Less: Purchase of shares for cancellation including transfer 
to contributed Surplus Aten auleha bi aee ee pu aseUnee 5,041 252,050 
Balance, April'30," 1969.45 (4008. Sie aie Oe seal ae ae ee 3,145 $ 157,250 


CONSOLIDATED STATEMENT OF INCOME AND 
RETAINED EARNINGS 
Year ended April 30, 1969 


Ne CE ee ra eaMnE Sear irae a een ($2,153,681 
Cost of sales and operating expenses............ 0. ccc eee eet nett ences 1,962,504 
Income belore undernoted: Ttems))< 2) Skea ye ole alddcneace dala aes a te bigs tates 191,177 
INCereatrincomen he sie PU UMe ue OURS tO IAC gee reer e tte katate te coe ay 63,037 
254,214 
Directors; remtinerationies 4.0 Fe ees baa 2 ae ie Ot oemane ee $ 47,000 
Depreciahiow ee ene. Wik seen DAL Upest ce me Mees knee dard AT STAT 50,606 97,606 
Income before income taxes (eA ee ciate atten Uk tue) es ee ea 156,608 . 
Jneomne taxes UGS G9 cits eae eat UR Thais cl Wied cree aan Oc mmee ae POE A Ste te 73,0504 
NGG income tor ine Year lian Hee feet eis an Lintatin, CM cotialtretae UL ty mide < 83858 y 
Retained earnings, April 30, 1968.0... 0.02.0... ee eee ee SERECR ERE engage 1,374,936 
Transfer from reserve for contingencieS..............c0ce cece ce cucececes 100,000 
1,558,494 
Deduct: Dividends on preferred shares... ........... ccc cece cee sce cece 15,391 
Hetainedsearmings April 8011969 UN) evil aL Sine Clee tte ete $1,543,103 


CONSOLIDATED STATEMENT OF CONTRIBUTED SURPLUS 
Year ended April 30, 1969 


Balance, AnriLBObLOGS gh ayytih rudd alerts Ai cide fh Ses ae eels Go Werte od $ 97,555 
Increase for year arising from the purchase for cancellation of 5,041 preferred 


Shared less GOste Mullen Ee Man VUtuemelic. Bulg uy Mtatt tc Sie PreEee ined Cig cesteh eh 14,566 
BSlANCe PAD ae OOO te nec Lites Lash Me imi ebmint at facta fe claritin ei amet) ite $ 112,121 
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